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Share of total wealth held by richest 1% in selected countries (in percent
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Indonesia J
Ching WS Thailand is third
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Singapore [® country, after
Russia, India
Japan
50 60
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Distribution of Wealth in Thailand (2015)

Bottom 40% 1.9%
Adult population (thousands) Middle 20% 3.8%
4

50,31 Next 20%
Average wealth (USD) 8.1%

7,330

Medlan wealth (USD)
1,264

Ginl %
84.8

Percent over $1,000,000
0.1

Percent under $10,000
92.3
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= Relationship between income and schooling estimated by Barro and Lee.

= We estimate how S would change in Thailand if all OOSC and OOSA
completed basic education (8 years), and the impact of this shift on GDP
per capita.
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Indirect Estimation Results

= The indirect method captures both wage and non-wage economic
benefits of basic education, such as fiscal savings from lower crime
and better health.

= For Thailand, enroliment of out-of-school youth raises average
years of schooling (S) from 12.3 years to 12.5 years (the average
for UMIC).

= The expected increase in annual GDP associated with that shift in
S is 2.79% of GDP — nearly equal in value to a year of average
economic growth in Thailand (3.07% per year, 2000-2010).

= |n absolute terms, the estimated loss due to out-of-school youth will
be US$10.2 billion per year - roughly equivalent to half of Thailand’s
total public expenditure on education in 2011 (World Bank).

A b YAAIAINNEHIENIATHFAYVIITY R AN 1IPUUDNTLUUNISANE
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QS World University Rankings 2018
Top 200 universities
China 7 W9
Japan 8 U9
South Korea 7 w4
Hong Kong 4 W4
India 3 W9
Singapore 2 L4
Taiwan 2 WY
Malaysia 1 199
Thailand 0 WY

Top 300 universities
Thailand 1 LbAY
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K Top 100 universities
Hong Kong AN 3 LA
China AR 2 LAY
Singapore AN 2 WA
Japan fn 2 WA
South Korea AR 2 LhiAY
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Top 200 universities
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